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(dnuooieudpeva Baoel Tou k .v.2190/20 dpBpo 135 yia TTIXEIPATEIG TTOU CUVTACOOUV ETHCIEG OIKOVOUIKEG KATAOTATEIG, EVOTTOINUEVEG KAl N, KaTd Ta AAT)

Ta TTapakdTw oToIxeia Kal TTANPOPOPIES, TTOU TIPOKUTITOUV ATTO TIG OIKOVOHIKEG KATACTACEIG, OTOXEUOUV O€ Hia YEVIKA EVNUEPWOT YIA TNV OIKOVOUIKA KaT@Ttaon Kai Ta armoteAéopara Tng AAKO EAAAL ABEE kai Tou OpiAou . ZuvioToUHE ETTOPEVWG OTOV AvayvwaoTn ,TTpIv TTpoPei o€
oTroladnTToTE €idoug £TTEVOUTIKA £TTIAOYN 1} GAAN cuvaAlayn pe Tov £kdTN,va avaTpégel atn dielBuvon S1adIKTUoU Tou €KSOTN, OTTOU AVAPTWVTAI Ol OIKOVOMIKEG KATAOTACEIG KABWG Kal N €KBEaN EAEYXOU TOU OpKWTOU €AEYKTH AoyIoTr| .

Appodia Yrnpeoia-Nopapxia:
AigvBuvon SiadikTuou :

Ymoupyeio Avamtugng AvtaywvioTikétntag & NauTtiAiag-A/von Avwviuwy Etaipiiv & MioTewg
www.alco.gr

1.TZQPTZHZ ©EOAQPOZ TOY MANATIQTOY, NMPOEAPOS TOY A.3. KAI AIEYOYNQN 2YMB., EKTEAEZTIKO MEAOZ
2.20OMIANOZ NIKOAAOZ TOY KONZTANTINOY, ANTINPOEAPOZ TOY A.2.,ANEZAPTHTO MH EKTEAEZTIKO MEAOZ

Z0vOean AloiknTikoU ZupBouAiou:

3.TZQPTZH: NANATIQTHZ TOY ©EOAQPOY, MEAOZ TOY A.Z., EKTEAEZTIKO MEAOZ
4.TEQPTIOY AMOZTOAOZ TOY AIONYZIOY, MEAOZ TOY A.Z.,EKTEAEZTIKO MEAOZ.

5.MPINTZOZ MIXAHA TOY NIKOAAQY, MEAOZ TOY A.Z, ANEZAPTHTO MH EKTEAEZTIKO MEAOZ.

6.AAIOX TEQPTIOz TOY EMMANOYHA, MEAOZ TOY A .2, ANEZAPTHTO MH EKTEAEZTIKO MEAOX.
7.KOYAOYNHZ MATPOKAOZ TOY FEQPTIOY, MEAOZ TOY A.3, ANEZAPTHTO MH EKTEAEZTIKO MEAOX.
Huepounvia éykpiong amo 1o AloIKnTIKG ZUPBOUAIO Twv
OIKOVOUIKWY KOTAOTACEWV: 29/3/2012
Eppavounh Mavouodkng-A.M.ZOEA 27271
3.0.A. ANQNYMH ETAIPIA OPKQTQN EAETKTON

Me oUpQwvn yvwun

Opkwt6g EAeYKTAG AOYIOTAG:
EAeykTIKA €Taipia:
Tutog €kBeong eAéyxou:

ITOIXEIA KATAXITAZHZ OIKONOMIKHZ OEXHXZ (evotroinuéva & pn evotmroinuéva)

lMood ekppaouéva oc - €
O OMIAOZ
31.12.2010

H ETAIPIA

ENEPIHTIKO 31.12.2011 31.12.2011 31.12.2010

1510XPNCIUOTTOIOUPEVD EVOWHATA TIAYIO OTOIXEI 96.001.435,33 96.111.845,19 15.594.821,87 16.696.227,97

Emevduoeig o€ akivnta 1.094.148,83 1.100.934,80 1.094.148,83 1.100.934,80
'AUAa TrEpIOUCIOKE oToIXEIa 494.762,05 534.371,67 31.719,84 53.148,62
NOITTG PN KUKAOQOPOUVTA TTEPIOUTIAKE OTOIXEIR 2.361.121,36 2.518.573,71 26.585.073,62 26.578.690,51
Atobéparta 34.342.748,88 36.712.285,38 2.023.749,51 3.363.695,49
ATTaIToeIg aTtd TTEAGTEG 34.272.255,87 37.262.004,89 17.681.989,99 23.178.608,62
NoITTd KUKAOQOPOUVTA TTEPIOUTIOKA OTOIXEI 2.350.980,34 7.364.906,15 1.039.420,74 1.067.544,89

ZYNOAO ENEPTHTIKOY 170.917.452,66 181.604.921,79 64.050.924,40 72.038.850,90

1AIA KEQAAAIA KAI YNOXPEQFEIZ
MeToxiké KegdAaio

21.500.720,00 21.500.720,00 21.500.720,00 21.500.720,00

Noitra aToixeia 18iwv KepaAaiwv 1.377.122,29 11.011.463,51 5.543.694,54 12.257.573,95
Z0VOoAO 13iwV KEQOAQiWY IBIOKTNTWV PNTPIKAG (a) 22.877.842,29 32.512.183,51 27.044.414,54 33.758.293,95
Mn eAéyxouoeg GUHPETOXEG (B) 35.360.643,41 34.164.569,43 0,00 0,00
ZUvolo 18iwv kepaAaiwy (y) = (a) + (B) 58.238.485,70 66.676.752,94 27.044.414,54 33.758.293,95
MakpoTrpdBeoUEG DAVEIOKEG UTTOXPEWOEIG 37.726.636,72 46.156.955,00 17.953.571,32 19.645.279,20
MpoBAEweig/ NOITTEG HOKPOTTPOBETHES UTTOXPEWOEIG 9.562.869,16 11.113.699,40 1.502.966,16 1.549.221,02

BpaxutrpoBeopeg SavEIOKEG UTTOXPEWTEIG 31.207.418,24
34.182.042,84

112.678.966,96

22.982.607,03
34.674.907,42
114.928.168,85

11.636.100,37
5.913.872,01
37.006.509,86

11.171.815,59
5.914.241,14
38.280.556,95

NoITréG BPayuTIPOBECUEG UTTOXPEWOEIG

Z0vOAO UTTOXPEWTEWY ()

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN (y)+

(3) 170.917.452,66 181.604.921,79 64.050.924,40 72.038.850,90

[ NPOZOETA ZTOIXEIA KAl MAHPO®OPIEZ

1. OLAoYLOTIKEG apyEG Ttou akolouBnBnkav katd tnv 31/12/2011 eival cUpdpwveg pe auTEG Tou utoBétnoe o Ophog tnv 31/12/2010 Bdoet twv AMXA., ektdg
and ta véa 1 avaBewpnuéva nou Loxvouv ard 1/1/2011.
2. OLavéleykteg GopoAOYLKA XPHOELG TNG ETALPLAG KOL TWV ETALPLWY TOU opilou mapatiBevial avaAuTikd otn onpeiwon 6.32 TG ETHOLOAG OLKOVOULKAG EKBEDNG.
3. Aev undpyouv epmpdypata Bapn ent twv nayiwv tng Etatpiag. Eni twv akvATwy Twv Buyatpikv ETALPLWV UTIAPXOLV PO LELWOELS Kat UTIOBRKES WG EEAG:
Enti tng Buyatpikiig TKPOYNAA-TKPOYM AAOYMINIO EAAAS ABEE, to tood avépyetat og 3.230.000,00 € yia Savela avefddAntou unohoinou otig 31/12/2011
1.656.995,55 €. Eni tng etatpiag GUTMANN AG cuvoAikoU tooou 5.000.000,00 € yia Sdvela aveéddAntou unohoinou ot 31/12/2011 0,00 € . Enti tng
etatpiag GUTMANN IMMOBILIEN GBR cuvoAwkoU mooot 25.492.111,26 € yia Sdvetla ave§ddAntou urooinou ot 31/12/2011 5.503.186,26 €
4. O aplBpoG anaoyohoUpeVoU TpocwrikoL givat o e§AG:

0 OMINOZ

31/12/2011 31/12/2010 31/12/2011 31/12/2010
1.390 1376 80 108

5. Agev undapyouv emidikeg i umd Stautnoia SLadopEg SIKAOTIKWY i} SLALTNTIKWY OPYAVWY OL OTIOLEG MITOPEL v £XOUV GNUAVTLKY EMIMTWON 0TNV OLKOVOULKNA
katdotaon f Aettoupyia tng etatpiag kot touv opilou. To mood Twv Aomwv poPAéPewv ou €xouv StevepynBel eivat yia tov 0putho 9.939,61xA. € Exouv
SlevepynBeimpoPAéPeLg yia avéleykteg dopoloyikd xprioelg amnod tnv Etatpia kat tov Opo mocd 100xA.€.
6. OL OLKOVOULKEG KOTAOTAOELG TNG ETALPLOG ELVOL KATaXWPNHEVEG 0TO Stadiktuo, otn SteBuvon www.alco.gr KoL oto TnPoUpEevo oto Yioupyeio Avarmtuéng
AvtaywvioTikotntag & Navthiag- AtelBuvon Avwvipwy Etatpldv & Nictewg, Mntpwo Avwvipuwy Etatpliv, pe aptbud 22502/06/B/90/01. O avayvwotng o
oroiog em{ntd va avtAoeL OAOKANPWLLEVN ELKOVA TNG OLKOVOLLKAG B€onG Kal Twv amoteleopudtwy tng etatpiog AAKO EAANAL ABEE , ipénet va e€aodaliost
npooBaocn otig Otkovoutkeég Kataotdoetg tng Etapiag.
7. Ta képdn /InMEG avd petoyr) urtodoyiotnkay BAOEL TOU EMLUEPLOHOU TWV KEPSWV /INULWV ETL TOU CUVOALKOU apLBpOU TWV HETOXWY, AdaLPOUHEVOU TOU
OTABULOPEVOU PECOU GPOU TWV LELWV LETOXWV.
8. Ta Aourtd cuvolikd €080 petd and dpdpoug mepthapBavouy a)peiwon avaBailopevng doporoyiagyta tov Optho kat yia tnv Etatpia 60,03x\.€
B)ouvalhaypatikég Stadopég petatpornrig yia tov 'Opho UPoug 27,88xN.€,y)NULEG amoTipunong SLaBECLULWY TtPOG TWANGN XPNHATOOLKOVOLLKWY OTOLXELWV
ytatov 'Opho Upoug 95,58x\.€ kaw yra tnv Etatpia Ooug 94,435 A.€.
9. Nood MTWARCEWV KAL AYOPWY CWPEUTLKA OTTO TNV EVOPEN TNG SLAXELPLOTLKAGXPFONG KOL TA UTIOAOUTA TWV QLT OEWY KOl UTIOXPEWOEWV TN ETatpiag otn
AN tng tpéxouoag meptddou, Tou éxouv npokUPEL amnd cuvaAlayEq Tng pe ta cuvSedepéva katd tnv Evvola Tou AAM 24 ipog auThv Leépn, eivat wg €Ag:
Mood og €

H ETAIPIA

Evorotnpuéva Mn evomnownpéva
a) NwARoelg ayabwv. unnpecLwy 1.029.472,51 741.670,16
B) Ayopég ayaBwv KoL UTtNPECLLV 493.825,75 495.351,53
y) Anattioelg and cuvdedepéva pépn: 1.708.436,22 7.562.074,93
8) Yroxpewaoelgmpog ouvdedepéva pépn: 1.346.714,29 3.981.599,47
€) ZuvaAay£g kat apolBEg SteuBuvtikwy oTeAexwy Kat peAwv tng Stoiknong 8.371.010,99 456.595,47
oT) AnattioeLg anod SteuBuvtikd otehéxn kat péAn tng Stoiknong 1.206.000,00 0,00
{) Yrnoxpewoelgmpog ta SleuBuvtikd otehéxn Kat péAn Tng Sloiknang 22.212,80 12.000,00

10. Tnv 31/12/2011 n etaupio koteixe 768.309 (Sl petoxég cuVOALKAG agiag 1.852.001,89 €, itol M0o0oTo 4,47% TOU METOXIKOU KEPOAaiov .

11. Ot eTaupieg mou amaptifouv tov Opho AAKO pe TG avtiototxeg 8LeuBUVOELG TOUG, TA TTOGOOTA CUUUETOXNG OTO LETOXLKO TOUG KeAAaLo KBWE Kat n
HEB0S0G evowpdtwong ,avallovtat otn onpeiwon 2.3 TG ETHOLAG OLKOVOULKAG EKBEONG.

12.To A.Z mpoteiveltpog tn Mevikn Zuvéeuon va punv Staveundel péptopa ytatn xprion 2011.

13. H Feppavikn Buyatpikr etatpeio tng AAKO (moocooto cuppetoxng 51%) GUTMANN AG artoXwpnoe arod TV CUUUETOXH TNG 0TV AUEPLKAVLKN ETOLPELQ
GUTMANN USA INC thv 27/04/2011 kat Sgv evorotr|Bnke tnv tpéxouoa xprion. To yeyovdg autd Sev enédepe onuavtikn HETaBoAR ota peyéOn tou Opilou,ws
onueiwon 2.3 TG £TAOLAG OLKOVOULKAG €KBEONG.

ITOIXEIA KATAITAZHZ ZYNOAIKQN EZOAQN (evomroinuéva & un gvotroinuéva)

lMood ekppaoyéva o€ - €

KukAog epyaociwv

O OMIAOZ

1.1-31.12.2011

1.1-31.12.2010

H ETAIPIA

1.1-31.12.2011

1.1-31.12.2010

268.395.763,59

258.508.191,42

10.087.761,71

17.547.203,19

Miktd Képdn/ ({nuiég) 40.767.140,13 45.688.315,67 696.207,13 1.540.948,39
Képdn / (npi€g) TTpo pOpwYV, XPNHATOSOTIKWY KOl ETTEVOUTIKWV
ATTOTEAETHATWV -1.023.433,19 8.736.198,36 -6.241.104,56 -1.514.766,08
Képdn / ({nuiég) Tpo @popwv -4.177.420,25 7.185.604,22 -6.470.842,06 -633.167,09
Képdn / (gnpigg) petd amé popoug (A) -7.167.073,38 3.282.164,42 -6.559.421,66 -1.119.968,80
I5I10KTATES UNTPIKIS -9.525.112,33 -905.431,94 -6.559.421,66 -1.119.968,80
Mn eAéyxouoeg oupueToxéS 2.358.038,95 4.187.596,36 0,00 0,00
Moritrd ouvoAikd £é00da ueTd amé @oépoug (B) -127.727,26 4.465,61 -154.457,75 -57.716,96
ZUYKEVTPWTIKG OUVOAIKG £é008a PETG a1rd PpOpoug (A)+(B) -7.294.800,64 3.286.630,03 -6.713.879,41 -1.177.685,76
IBI0KTATES UNTPIKAS -9.655.471,58 -927.009,95 -6.713.879,41 -1.177.685,76
Mn eAéyxouoeg oupueToxéS 2.360.670,94 4.213.639,98 0,00 0,00
Képdn /Znuiég petd amd gpdpoug avd PeToxn-Bacika (o€ €) -0,5797 -0,0551 -0,3992 -0,0682
Képdn / (Inpi€g) Tpo ¢OpWV,XPNHATOSOTIKWY, ETTEVOUTIKWYV
ATTOTEAEOHATWY KOl CUVOAIKWYV ATTOORBETEWY 13.657.777,38 23.857.437,54 -4.887.239,38 198.959,91
| ITOIXEIA KATAZTAIHZ TAMIAKQN POQN (evormroinpéva & un evotroinpéva)
lMood ekppaocuéva o€ - €
O OMIAOZ H ETAIPIA

AsiToupyikég SpaaTnpIdTNTEG

1.1-31.12.2011

1.1-31.12.2010

1.1-31.12.2011

1.1-31.12.2010

ATroTeAéopaTa TTPO POpwV (CUVEXIZOPEVES BPACTNPIOTNTES) -4.177.420,25 7.185.604,22 -6.470.842,06 -633.167,09
MAéov / peiov TTpooappoyEg yia:
ATmrooBéaeig 14.681.210,57 15.121.239,18 1.353.865,18 1.713.725,99
MpoBAéyeig 5.339.058,25 2.061.042,67 5.011.799,97 1.016.299,62
ATTopegiwan BuyaTpIKwy 0,00 0,00 0,00 0,00
ZuvaAAaylaTikég dlapopég 21.763,49 10.068,79 -6.116,80 -36,87
AtroteAéopara (£€000a,£6000,kEPdN Kal NMIEG) ETTEVOUTIKAG
SpaoTnpIdTNTAG -52.466,76 -998.928,47 -820.209,47 -1.906.190,30
XpewoTIkoi TOKOI Kal auvar| £§oda 3.442.704,35 2.524.459,12 1.520.768,44 1.022.338,96
MAéov / peiov TTPOTAPHOYEG Yia METAROAEG Aoy/OpwY Kepahaiou
Kivnong 1 TTou OXETICovTal e TIG AEITOUPYIKEG SPACTNPIOTNTEG:
Meiwon / (aGgnon) amobepdrwy 2.369.536,50 -6.103.464,43 1.339.945,98 702.273,27
Meiwon / (abgnon) amamioswy 1.166.739,98 -3.327.277,56 2.096.771,29 -294.724,89
Meiwon/ (agnon JuToxpewaEwY (TTANV SaVEIoKWwY) -2.884.173,93 7.312.324,24 -281.632,20 -466.987,30
Meiov:
XpewoTIkoi TOKOI Kal auvar] £€6oda kataBAnuéva -3.442.704,35 -2.524.459,12 -1.520.768,44 -1.022.338,96
KataBAnuévor gépol -4.134.221,67 -5.007.717,08 -987.250,99 -944.639,53
ZUvolo €10powv / (EKpoWwV) aTrd AEITOUPYIKEG SPATTNPIOTNTEG
(a) 12.330.026,18 16.252.891,56 1.236.330,90 -813.447,10
Emrevdurikég 3paoTnpidTnTeg
ATTOKTNOT BUYATPIKWY ,CUYYEVWV, KOIVOTTPASIWV Kal AOITTWV
€TTEVOUOEWV 0,00 0,00 0,00 0,00
Ayopd evowpaTWY Kal GUAWY TTAYIWY OTOIXEIWV -14.637.840,02 -12.837.440,53 -224.845,80 -696.451,67
Xoprjynon daveiwy -1.206.000,00 0,00 -1.462.574,74 -800.000,00
EI0TTpaEEIG aTTO TTWANCEIG EVOWHNATWY Kal GUAWY TTGYIWV OTOIXEIWY 95.710,14 348.939,65 1.185,72 2.252,80
Tokol el0TIpayBEvTEG 30.021,31 552.031,64 14.893,34 158.661,11
Mepiopara eioTrpayBévta 1.137,60 418.736,84 805.917,60 1.745.276,84
Z0volo e10powV / (EKpoWV) aTrd TTEVEUTIKEG SPACTNPIOTNTES
(B) -15.716.970,97 -11.517.732,40 -865.423,88 409.739,08
XpnuaroSortikég 5paoTNEIOTNTEG
EI0TTpagEIS aTTd aUgnon HETOXIKOU KEPaAaiou 18.000,00 0,00 0,00 0,00
Eiompageig amo ekdobévTa / avaAneBévia ddveia 8.780.135,50 9.000.000,00 1.900.000,00 2.000.000,00
E€opArioeig daveiwv -8.985.642,57 -9.240.805,75 -2.127.423,10 -1.890.392,83
E€o@pAfoEIg UTTOXPEWOEWY aTTd XPNUATODOTIKEG HIOBWOEIG
(xpeoAuoia) -30.120,33 -45.926,98 -14.661,35 -13.601,08
Mepiopara TANpwoOEvVTa -1.190.673,97 -1.274.000,00 -2.552,10 0,00
Ayopd I8iwv peToxwv 0,00 0,00 0,00 0,00
Z0volo e10powV / (EKPOWV) AT XPNUATOSOTIKES
SpacTnpioTnTES (V) -1.408.301,37 -1.560.732,73 244.636,55 96.006,09
KaBapn adgnon / (peiwon) oTa Tapeiokd Siabéoipa Kai
1008uvapa xprong (a)+(B)+(y) -4.795.246,16 3.174.426,43 126.270,47 -307.701,93
Tapelakd Si108écipa Kal IcodUvapa évapéng xpriong 7.094.836,88 3.983.545,68 863.390,85 1.171.092,78
Tapgiakd Siabéoipa kar 10050vapa Angng xpriong 2.299.590,72 7.157.972,11 989.661,32 863.390,85
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEQAAAIQN (evotroinuéva & pn evorroinpéva)
lNood ekppaocuéva o€ - €
O OMIAOZ H ETAIPIA
31.12.2011 31.12.2010 31.12.2011 31.12.2010
ZUvolo 15iwv kepahaiwv évapgng xpriong (01.01.2011 ko
01.01.2010 avrioToIxa) 66.676.752,94 64.664.122,91 33.758.293,95 34.935.979,71
ZUYKEVTPWTIKG GUVOAIKG 0030 PETG aTTd @OPOoUG (CUVEXIOMEVES
5paaTNPIGTNTES) -7.294.800,64 3.286.630,03 -6.713.879,41 -1.177.685,76
ATroxwpnaon oo cupuetoxr o€ Buyatpiki GUTMANN USA SRL 26.655,27 0,00 0,00 0,00
AiavepnbévTa pepiopata -1.188.121,87 -1.274.000,00 0,00 0,00
ZUPMETOXH HETOXWY EAEYXOUOAG OUPUETOXAG O€ VEOIDpUBEioa
Buyarpiki 18.000,00 0,00 0,00 0,00
Z0volo 13iwv ke@aAaiwv ARgng xpong (31.12.2011 kai
31.12.2010 avrioToIXa) 58.238.485,70 66.676.752,94 27.044.414,54 33.758.293,95

AZNPOMNYProx, 29 Mapriou 2012

O MPOEAPOZ Tou A.Z. & A/NQN ZYMBOYAOZ O ANTINPOEAPOZ A.Z.

OEOAQPOZ TZQPTZHZ
AA.T: AZ 549978

NIKOAAOZ ZO®IANOZ
A.A.T: Al 084204

O OIKONOMIKOX AIEYOYNTHZ

FEQPrIOX MOYPOYKAX
A.A.T:NO091311
AP.M 9993028450.-A'TAZHX

HavamA. OIKONOMIKH A/NTPIA

MAPIA MEAETH
A.A.T: N091312

AP.M 9993028451 -A'TAZHXZ




